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May 25, 2006

Mr. Kent Francis

First National Bank of Morgan
Post Office Box 870

Morgan, Utah 84050

Subject: Return of Original Irrevocable Letter of Credit, S/023/091, Dugway Pass,
Davies, Wingle & Davies, Inc., Juab County, Utah

Dear Mr. Francis:

Please find enclosed the original letter of credit number 23060048 in the
amount of $18,750.00. This letter of credit does not meet Division acceptance
criteria. A new letter of credit (number 23060045) issued by your bank in the
amount of $18,750.00 was received May 25, 2006 and is acceptable.

If you have any questions or require further discussion regarding the
content of this letter, please contact Minerals Surety Coordinator, Beth Ericksen,
(801) 538-5318. In reply, please refer to file number S/023/091.

Sincerely,

Susan M. White
Minerals Program Coordinator
Minerals Regulatory Program

SMW:BE:be
cc: Beth Ericksen, DOGM

Rex Wingle, Davies, Wingle & Davies, Inc.

enc: original letter of credit, number 23060045
P:A\GROUPS\MINERALS\WP\M023-Juab\Davies Wingle\bankletter.doc

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114-5801
telephone (801) 538-5340 ¢ facsimile (801) 359-3940 « TTY (801) 538-7458 » www.ogm.utah.gov



